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PRESS RELEASE
Building A Better Tomorrow

PASDEC Group turned around from its net loss position of RM22.9 million in the financial year 2004 to record a commendable net profit of RM6.0 million on the back of a turnover of RM72.0 million for the year ended 31 December 2005.  
Turnover increased by 118% from the previous financial year mainly due to improved contribution from the property development sector.  

Earnings per ordinary share returned to a positive 2.92 sen, as compared with the negative 11.10 sen recorded in the preceding year.

Net tangible assets of the Group improved from RM317.3 million in 2004 to RM324.0 million, thus increasing the net tangible asset per ordinary share to RM1.57 from RM1.54 in the previous year.
PASDEC is to undertake a corporate exercise to issue Rainbow Exchangeable Bonds of up to RM150 million (“REBs”).  The REBs will be exchangeable into shares of Road Builder (M) Holdings Bhd and YTL Cement Berhad, presently held by PASDEC. Together with the appointed consultants, we are in the midst of finalising the applications and submissions for approval of the relevant regulatory authorities and shareholders of the Company. 

In February 2006, PASDEC entered into an agreement with AWP Aquarium & Park Sdn. Bhd. for the purpose of forming a joint venture to participate in eco-tourism related business involving the development and construction of a marine park, sanctuary park,  theme park and eco-park in Bentong, Pahang.  We are presently awaiting decision from the relevant authorities on the application of the land earmarked for the project.

Recently, PASDEC entered into a joint venture with Berjaya Land Berhad to undertake the proposed reclamation and development of land in Tanjung Api, Kuantan  into a mixed residential, commercial and tourism hub, conditional upon obtaining approvals from the Pahang State Government and other relevant authorities. 
On the property development front, we expect to launch the first phase of our two mega projects in the second half of 2006 namely the Bandar Putra and Pasdec Damansara projects. 
Located 15 km from the Kuantan town, the Pasdec Damansara project involves development of 535 acres of freehold land into  a unique new township offering harmonious lakeside living, with a natural lake as the focal point of its development. The first phase of the project will offer 187 units of stylishly designed double storey and single storey terrace houses.

Bandar Putra project located in Tanjung Lumpur, only 10 minutes drive from the Kuantan town, will feature a mixed development on  a total area of 421 acres of freehold land.  The project will be developed as an innovative township where elements of “lifestyle, quality design and value” come together. The first phase of the project comprising of semi-detached houses is planned to be sold after full completion. This approach is to keep abreast with the much advocated “build and sell” concept championed by the Ministry of Housing And Local Government. 

With the recent joint venture established for the proposed reclamation and development of Tanjung Api, we foresee that  the project, once taken off the ground, will be the new landmark of Kuantan and the East Coast region.    
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