Putting Kuantan on world tourism map
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asdec Holdings Bhd, a Kuwan-

tan-based developer, wants

i put the Pahang capital on

Ul towrism meap. The devel-

oper plans o creale a propect
akin 1o the Gold Coast in Australia on
reclaimed land off the mouth of the
Kuantan Eiver,

“We're reclaiming ) acres of
land. We have already submined a
detailed Environmendal Impact As-
sessmment (ELA) report 10 the Envinon-
ment Department for a Meditermane-
an-syle mixed development,”™ says
Yusof Ali Mohamed Zain, group man-
aging director of Pasdec, According
to him, the project will be similar to
the Gold Coast in Australia. “We want
to put Kuantan on the workd fourist
miap,” says Yusof,

The feasibility of the project is be-
ing reviewed, to ensure that the re
quirements of the EIA are met, and
also o take into account the rise in
building materials and construction
costs, he adds.

Pasdec also has plans for a 4.7-
acTe ppen area between the Kuanian
river and Jalan Besar, which is mow
known as Medan Pelancong, “We
plan to build a number of retail out-
lets, as well as a threg-star hoted, It
will be another tourist spot, comple-
menting the esplanade of Kuantan
river,” says Wusof, The project will
cost some BMLOD million.

On top of that, the public-list-
ed company will embark on anoth-
er tourismerelated development on
115 acres of land in Bentong. “This
is the site of our Bentong Adguari-
um and Sanctuary Park, that has
been approvid by the Pahang gov-
ernment,” he says. The project is ax-
pected 1o cost about RMAS million
and construction is expecied to com-
FEOE NEXT Yeur,

"The project will be an eco-tour-
ism and heritage water park with
aguarium; naiural, landscaped pools
with streams and waterfalls, as well
a5 a tropheal rainforest reserve with
eoo-park and bofanical garden,® Yu-
sof reveals.

Incorporated  in 1995, Pasdec
was listed on the Main Board of
Bursa Malaysia, under the property
counter, two years later. [t i3 pani-
Iy owned by Perbadanan Kemajuan
Megeri Pahang (PKNF), one of Pa-
hang gowernmeni’s main  invesi-
meni genches,

“Prior ta listing in 1997, we were
whaolly-owned by PKNF under Pas-
dec Corp Sdn Bhd, Pasdec was
formed to take over Pasdec Corp
for the purpose of listing, Sinoe its
formation in 1980, Pasdec Corp had
been the investment arm of PENP,
responsible for undertaking inwvest-
menl and development projects,”
says Yusof.

From 1989 until last year, the
Kuantan-based developer had devel-
oped about 70 projects — all in Pa-
hang — worth some RM3.5 billion
under the Pasdec Group,

[t= first major project was Pasdec
Makmur in Bamdar Indera Mahko-
ta, Kuantan, undertaken via its sub-
sidiary Pasdec Corp, “Bandar In-
dera Mahkota, a satellite iosmship
spread over 3,575 acres, was created
to absorb the spillover of Kuantan®s
raphd development,” says Yuzod,

Developed in three phases, the
Bhial million project was complei-
od in 1992, “Comprising 991 uniis
of conventional multi-type housing
development, Pasdec Makmur is ithe
main residentlal and commercial
centre of Bandar Indera Mahkota,®
Yusol says.

“The Kuantan market is not like
ihe West Coast; it i3 generally slow-
er, andd only picks up nearer to the

Yusof: Bandar Putra ks about bringing KL
standards and style 10 Ksantan

completion date,” says Yusof, add-
ing that the trend in Kuantan is for
1-storey terraced houses and semd-
clees.

According to him, the total gross
development value (GDWV) of its on-
going projecis is abour BEM2I hil-
lion, offering a total of 1,287 units.
Out of this figure, 7% has heen
sold, "These propeny development
projecis will keep Pasdec moving
and evolving for the next 10 years,
at least, and keep Pasdec as a lead-
ingg propery developer in the state,”
says Yusof,

Pasdec is working on  sever
al projects, and one of iis latest
— Bandar Putra — was official-
ly launched in February. Located
in Tanjung Lumpur, the mixed de-
velopment has a forecasted GDW
of RMBS0 million and takes up 417
freehold acres. Accessible wia the
Kuantan Pekan Pantai Sepat high-
way, it is only 5km from the Kuan-
10 D0WT Centre.

“Phase 1, taking up more than
acres, comprises semidees and ter-
raced houses with a GDV of RM25

million. Sixty per cent of the semi-
dees and 32% of the terraced hous-
&3 have been sold since is launch-
ing,” =ays Yusof. Opened for
prview since June 2006, there ane
32 semidees and &9 terraced hous-
£5 in Phase 1.

“Bandar Puira is about bring-
ing KL standards and style 1o Kuan-
tam. It is an entirely contemporary
development. There will also be a
30-acre green lung within the de-
velopment, with lakes and bicycle
tracks,” he says, adding that con-
struction of the first phase is 95%
completed. Construction of the |
and 2-storey homes began in Feb-
ruary J00F.

S0, what's next at Bandar Puirad
“Phase 2, comprising 131 residential
units, and Phase 3, comprising 36
commercial units and a food court,
are scheduled for sale in mid-fune
and August 2008 respectively,” says
Yusod. The entire development, with
a iodal of 3,300 residential and com-
mercial propenies, is expected 10 be
completed by 2017,

Apart from Bandar Puira, Pas-
dec’s other property developments
inclede Pasdec Damansara, Balok
Perdana, Pasdec Pesona, Astana Vil
La, Balok Permai and Semambu Bam,
all located in Kuantan, It also has
projects ai the Pahang and Tereng-
ganu border, as well as in Bompin
and Raub.

On  whether Pasdec will be
looking to purchase land in Eua-
la Lumpur, Yosol sas: “Our 1eam
continuously assesses potential de-
velopment areas 10 add 1o our land
reserve. We are making effons to se-
cure additional land for propenty de-
velopment, nod only in Pahang but
abso across the border, including the
Klamg ¥alley.™

The property indusiry was not
alien to Yusof, a lawyer by training.

when he was appointed group man-
aging director of Pasdec back in Feb-
ruary 2005,

“1 was in the banking sector from
1994 1o 2000 as general manag-
er of Perwira Affin Bank Bhd (mow
known a3 Affin Bank Bhd), During
my tenure with the bank, | was as-
signed various 1asks covering hu-
man resources, strategic planning.
property and logistics,”™ savs Yusol,

Before entering the banking sec-
tor, he held various senbor manage-
rial positions with transport compa-
nies from 1974 until 1990, Prior 10
his current post at Pasdec, he prac-
tised law, as well as worked pari-
time as a lecturer ai several local in-
stiiutions of higher learning.

Besides its core business of prop-
erty development, Pasdec is also In-
volved in manufacturing bricks and
trading bullding materials, says Yu-
sof, He adds that the group is look-
img o reduce jis reliance on prop-
ety development by venturing into
other areas such as manufacihuring,
ail and gas, and related services,

Pasder is also looking at the pos-
sibility of setting up a logistics ter-
minal in Pekan, for oil rigs fabrica-
tion and other oil and gas-related
activities.

It is a proposed modemn off-
shore hase, serving the upstream ex-
ploration and production operations
of offshore cilfields. both domestic
and international,” he reveals.

Pasdec Bina Sdn Bhd, a subsidi-
ary and consiruction vehicle of Pas-
dec, was set up three years ago. With
a Class A comtractor licence, it has a
FM50 million order book. According
1o Yusod, Pasdec Bina i3 involed in
midium-cost construction. *Pasdec
is mainky in medium-cos develop-
ment because of the limitations of
the East Coast, The market for high-
end is not there,” he says. a



